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Gross Capital Stock (GKS) which refers to Malaysia's accumulated fixed asset investments recorded RM5.4
trillion with a growth rate of 2.8 per cent in 2022. Net Capital Stock (NKS), depicting Malaysia's economic
wealth grew by 2.4 per cent reaching a value of RM3.4 trillion. Productive assets measured through
Productive Capital Stock (PKS), increased by 2.7 per cent and registered RM4.5 trillion compared to RM4.3
trillion in the previous year. Meanwhile, Consumption of Fixed Capital (COFC) which represents the value of
assets used in the production process in 2022 increased by 1.8 per cent to RM233.0 billion.

NET CAPITAL STOCK BY KIND OF ECONOMIC ACTIVITY

NKS increased by 2.4 per cent in 2022 compared to 1.8 per cent in 2021, recording a value of RM3.4
trillion. This expansion was influenced by positive growth in all sectors except for Mining & quarrying,
which experienced a marginal 0.02 per cent contraction, an improvement from the negative 0.3 per cent in
the previous year (Chart 1). The value of fixed assets in the Services sector was the largest among other
economic activities with a value of RM2.3 trillion and contributed 68.6 per cent in 2022. This sector grew
by 3.0 per cent supported by increased in Wholesale and retail trade, Food & beverages and
accommodation and Utilities activities which recorded 7.5 per cent, 7.3 per cent and 7.1 per cent growth,
respectively. NKS for the Manufacturing sector amounted to RM395.2 billion and grew by 2.7 per
cent (2021: 1.5%), driven by the subsector of Food, beverages and tobacco which increased 6.1 per cent
(2021: 4.1%). This was followed by Non-metallic mineral products, basic metal & fabricated metal products
which increased to 3.0 per cent (2021: 1.0%) and Petroleum, chemicals, rubber & plastic products which
grew by 2.9 per cent compared to 1.9 per cent in the previous year.

Chart 1: NKS by kind of economic activity at constant 2015 prices
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NET CAPITAL STOCK BY TYPE OF ASSETS

The acquisition of fixed assets by asset type, led by Structure, which contributed 80.9 per cent and grew
by 2.7 per cent in 2022 compared to 2.5 per cent in 2021. This is followed by Machinery & equipment
assets which contributed 10.9 per cent, indicating an increase of 1.5 per cent compared to a 1.9 per cent
decline in the previous year. Meanwhile, Other assets accounted for 8.1 per cent with a growth of 0.7 per
centin 2022 (Chart 2).



Chart 2: NKS by type of assets at constant 2015 prices
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